Exhibit D
BY-LAWS
OF

CHESTERFIELD MANOR ASSOCIATION, INC.

A corporation not for profit under
the laws of the State of-North Carolina

1. IDENTITY

Thése are the By-Laws of CHESTERFIELD MANCR ASSOCIATION, INC.,

a non-profit corporation under the laws of the State of Worth

Carolina, theArticles of Incorporation of which were f£iled in

the Office of the Secretary of State on October 23, 1973. o -
CHESTERFIELD MANOR ASSOCIATICH, INC., hereinafter called "Association",

has been organized for the purpose of administering the operation

and management of CHESTERFIELD MANCR, & condominium established :
or to be established in accordance with the laws of the State , _ .
of Horth:Carolina upon the following described property situate, S
lying and being in. Morehead- Township, Guilford County, North

Carolina, to-wit:

All of Track No. A as shown on the corrected map of
Ldlewood, as recorded in Plat Book 20, Page 27, in the
Office of the Register of Deeds of Guilford County,
North Carelina.

a) The provisions of these By-Laws are applicable to CHESTER-
FIELD MANOR CONDOMINIUM, and the terms and provisions hereof ares
expressly subject to the effect of the terms, provisions, conditions
and authorization contained in the Articles of Incorporation and
which may be contained in the formal Declaraticn of Condominium
which will be recorded in the Public Records of Guilford County,
North Carolina, at +the time said property and the improvements
now or hereafter situate thereon are submitted to the plan of .
condominium ownership, the terms and provisions of said Articles -
of Incorporation and Declaration of Condominium to be controlling
wherever the same may be in conflict herewith,

b) All present or future owners, ternants, future tenants, or

their employees, or any other person that might use CHESTERFIELD

MANOR CONDOMINIUM or any of the facilitles thereof in any manner,
are subject to the regulations set forth in these By-Laws and in
said Articles of Incorporation and Declaration of Condominium.

¢} The office of the ABSOCIATION shall be at 214 Commerce

‘Place, Greensboro, North Carolina, or such other place as. the Board

of Directors shall designate from time to time.

d) Tre fiscal year of the ASBQCIATION shall be the calendar
year.

2. MEMBERSHIP, VOTING, QUORUM, PROKXIES

a} The gqualification of members, the manner of thair admission
to membership and termination of such membership, and voting

by members, shall be as sset forth in Article VI of the Articles

of Incorporation of the ASSOCIATION, the provisions of which

said article VI .of the--Articles of Incorporation .are incorporated  — —

herein by reference. L

-
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— notice to be written-or printed and to state the time and place

b) A querum at members' meetings shall comsist of persons
entitled to cast a majority of the votes of the entire-memberghips + - . .w =
The joinder of a member in the action of a meeting by signing
and concurring in the minutes thereof shall constitute the presence
of such person for the purpose of determining a quarum.

¢) The vote of the owners of a CONDOMINIUM UMIT owned by
more than one person or by a corporation or other entity shall
'bé& cast by the one person named in a Certificate signed by all of -
the owners of the CONDOMINIUM UNIT and f£iled with the Secretary
of the ASSOCIATION, and such Certificate shall be valid until
revoked by subsequent Certificate, If such a Certificate is
not on file, the vote of such owners shall not be cousidared
in deterniining the reguirement for a guorum, ner for any other
purpose. - ' <

'd) Votes may be cast in person or by proxy. Proxies shall
be valld only for the particular meeting designated thereon and
rnugt be filed with the Secretary before the appointaed time of
the nmeeting., = . o :

e) Appioval or disapproval of a CONDOMINIUM UNIT owner upon
any matters, whether or not the subject of an ASS0CIATION meeting,
g¢hall be by the same person who would cast the vote of such owner
if in an ASSOCIATION meeting.

f) Except whers otherwise required under the provisions
of the Articles of Incorporation of the ASSGCIATION, thase By-Laws, ‘
the Declaration of Condominium, or whether the same may I - .
otherwise be required by law, the affirmative vote of the owners £ Cem
of a majority of the CONDOMINIUM UNITS rapresentad at any duly :
called members' meeting at which a guorum is present shall be
binding upon the mambers.

3. ANNUAL AND SPECIAL MEETING OF MEMBERSHIP

a) The Annual Members' Meeting shall be held at the office
of the ASSQCIATION or at such cther place designated by the Board
of Directors, at Two o'clock p.m., Eastern Standard Time, on the
second Monday in December of each year for the purpose of
electing Directors and of transacting any other business authorized
to be transacted by the membars provided, however, that if the day
is a legal holiday, the meeting shall be heid at the same hour on
the next succeeding Monday. fThe First Annual Meeting shall be held on
the appropriate date in December, 1974,

k) Special Members' Meetings shall be held whenever called
by the President or Vice President or by a majority of the Board
of Directors, and must be called by such Officers upon receipt
of a written request from members of the ASSOCIATION owning a
majority of the CONDOMINIUM UNWITS.

c) MNotice of all members' meetings, regular or special,
shall be given by the President, Vice FPresident or Secretary -

of the ASSOCIATION, or other Officer of bthe ASSOCIATION in absence
of said Cfficers, to each member, unless waived in writing, such

and object for which the meeting is called. Such notice shall

be given to aach member not less than ten (10) days nor more

than sixby (60) -days-prior to tha date set for such meeting,

which notice shall be mailed or presented personally to each member

“within said time. If presented personally, recelpt of “such notice
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. At. least a majority of the Board of Directors .shall 'be members

) o wil e . '

shall be signed by the member, indicating the date on which such
notice was received by him. If mailed, such notice shall bs

deemed to be properly given when depocsited in the United States
malls addressed to the member at his post office address as it
appears on the records of the ASSQCIATION {Register of Owners) as

of the date of mailing such notices, the postage thereon prepaid.
Proof of such mailing shall be given by the Affidavit of the

persen giving the notice. - Any member may, by written walvex

of notice smgned by -such member, -waive such notice and such waiver,
when filed in the records of the ASSOCIATION, whether before or

- after the holding of the meéting, ghall be deemed equivalent to

the giving of such notice te such member. If any members' meeting.
canniot be organlzed becalse a guorum has not attended, or because

the greater percentage OFf -the membership required to constxtute a .
querum-for particular-purposss has not attended, wherever the latter
percentage of attendance may be reguired as set forth in the Articles
of Incorporation, these By-Laws or the Declaration of Condominium,

the members who are present, sither in person or by proxy, may adjourn.
the meeting from time to time until a guorum, or the required
percantage of attendance, if greater than a guorum, is present.

d) “The order of business at Annual Members' Meetings and,
as far as practical; 'at any cther members' meetings, shall be:

i) Calling of the roll and certifying of proxies;

1i) Proof of notice of meeting or walver of notice;
iii} Reading and disposal of any unapproved mlnutes-

iv) Reports of COfficers;

v} Reports of Committees:

vi) . Appointment of Inspectors of Election by Chalrman,
vil) Unfirshed business;
viii) MNew business; and

ix) Adjournment.

4. BOARD OF DIRECTORS

* - a) The first Board of Directors of the ASSCCIATION, and
succeeding Boards of Directors, shall consist of five (5) persons.

or employees of a corporate member of the ASSOCIATION. Notwith-
standing the foregecing, so long as the developer, BROWN REALTY CO.,
INC., a North Carclina corporation, hereinafter called DEVELOPER,
owns two (2) or more CONDOMINIUM UNITS in CHESTERFIELD MANCR
CONDOMINIUM, but in any event no longer than December 31, 1976,

the Developer shall have the right to designate and select a

majority of the persons who shall serve as members of each Board

of Directors of the Associdtion; and so long as DEVELOPER is the.
ownar of at least one (1) CONDOMINIUM UNIT, but in no event longer :
than December 31, 1976, DEVELOPER shall have the right to designate {
and select one (1) of the perscns who shall ssrve as a member of each !
Board of Directors of the ASSQCIATICH. Any Director designated by
and selected by DEVELQPER need not be a resident in the condominium.

b} Election of Directors shall be conducted in the following
manner: e . ' — A

i}. DEVELOPER zhall, at the beginning of the
~ 7 glection "of the Boaxrd of Directors, designate
and select that number of the members of the
Board of Directors which it shall be entitled
to designate and select in accordance with the
_provisions of thesa By-Laws, and upon such designatien
and selection of DEVELQPER by written instru- i
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ment presented to the meeting at which such election
is held, said individuals so designated and

selected by DEVELOPER shall be deemed and considered
for all purposes Directors of the ASSOCIATION,

and shall thenceforth perform the offices and

e et ‘duties of such Directors until their successors

shall have been selectsd or elected in accordance
with the provisions of these By-Laws.

ii) all ﬁembers of the Board of Directors

whom DEVELOPER shall not be entitled to designate
and select under the terms and provisions of

these By~Laws shall be elected by a plurality

of the votes cast at the Annual Meeting of

the members of the ASSOCIATICON immediately
following the designstion angd selection of

_ the members of the Board of Directors whom DEVELOPER

_shall be entitled tg designate and select. :

1ii) Vacancies in the Board of Directors may

Be filled until the date &f the next Annual
Meeting by the remaining Directors, except

that” should any vacancy in the Board of Directors
be created in any Directorship previously filled .
by any person designated and selected by DEVELOPER,
such vacancy shall be filled by DEVELOPER designating
and selecting, by written instrument delivered

to any Officer of the ASSOCIATION, the successor
Dirsctor to f£ill the vacated Directorship for

the unexpired term thereof.

iv) At the first Annual Meeting of the members
held after the property identified herein has
been submitted to the plan of condominium ownership
K ) and the Declaration of Condominium has been
recorded in the public records of Guilford
County, North Carolina, the term of ocffice-
of the three (3) Directors receiving the hlghest
plurality of votes shall be established at
two (2) years, and the terms of ofifice of the
other two (2) Directors shall be established
at one {l1) year. Thereafter, as many Directors
of the ASSCCIATION shall be elected at the
hnnual Meeting as there are regular terms of
office of Directors expiring at such tima,
and the term of office of the Directors so.
elected at the Annual Meeting of the members
each year shall be for two (2) years expiring
at the second Annual Meeting following their
election, and thereafter until their successors
are duly elected and gualified, or until removed
in the manner elsewhere provided or as may :
be provided by law. If at the time of the first
Annual Meeting, DEVELOPER owns two (2) or
nore COWDOMINIUM UNITS, then DEVELOPER shall
have the right to designate and select two
{2) Directors whose term of office shall be
wmmmmmmm s ——eess agbahlished at twe {2) years, and one (1) Director-
-whose term of cffice shall be established
. at.cne_(1) year; and should DEVELOPER at said _ __
time be entitled to selact only one (1) Director
then the DEVELOPER shall have the right to
designate and select one (1) of the Directors
whose term of office ghall be established at

- —r e meen by - (2) years. - e
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v} In the election of Directors, there shall
Ibe appurtenant to each CONDOMINIUM UNIT as
many votes for Directors as there are Directors
to be elected, preovided, however, that no member
~or awner of ons (1) CONDOMINIUM UNIT may cast
more than one (l} vote for any person nominated
as a Director, it being the intent hereof that
" voting for Directors shall ke noncumulative.
_ MNotwithstanding the fact that DEVELOPER may
. be entitled to designate and select a majority
of the members Jf the Board of Directors, it =
shall still be entitled to cast one {1l) vote
for each CONDOMINIUM UNIT owned by it in the
elections of other Directers; provided, however,
that the other Directors elected are persons
other than 0fficers, Directors, Stockhelders
and Employees. of DEVELOPER, or wives and relatives
"of any of said persons.

" ..vi) In the event that DEVELOPER in accordance
with the privilege granted unto it, selects
‘any person or.perspns to sexrve on any Board
of Directors of the ASSOCIATION, DEVELOPER
shall have the absolute right at any time,
in its sole discretion, to replace such
person or persens.with another person or other
persong to serve on- sald Board of Directors.
Replacement of any person or persons designated
by DEVELOPER to serve on any Board of Directors
of the ASSOCIATION shall be made by written
instrument delivered to any cfficer of the
ASSOCIATION, which instrument shall specify
the - name or names of the person or persons
to be replaced and the name or names of the person
or pearsons designated as successor oY sSBCCeSSOrs
toc the persons so removed from said Board of
Directors. The removal of any Director and
designation of his successor shall be effective
immediately upon delivery of such written instrument
by DEVELOPER to any cfficer of the ASSOCIATION.

c) The organizational meeting of a newly elected Board
of Directors shall be held within ten (1l0) days of thelr election,
at such time and at such place as shall be fixed by the Directors
at the meeting at which they were elected, and no further notice
of the organizational meeting shall be necessary provided a gquorum
shall be present.

d} ' Reqular meetings of the Board of Directors may be held
at such time and place as ghall be determined from time tc time
by a majority of the Directors. WNotice of regular meetings shall
e given to each Director, personally or by mall, telephone
or telegran, at least thres (3) days prior to the day named for
such meeting, unless notice is walved.

2} Special meetings of the Directors may be called by the

President, and must be called by the Secretary at the writtem . ... .. __.

reguest of one-third of the votes of the Board. Not less than

three (3) days' notice of a mesting shall be glven to each Director,
perscnally or by mall, telephone or telegram, which notice shall
state the time, place and purpose of the meeting.
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%) Any Director may walve notice of a meeting before or
after the meeting, and such waiver shall be deemed equivalent
to the giving of notice.

g) A quorum at a Directors' meeting shall consist of Ehe
Directors entitled to cast a majority of the votes of the entire
Board. The acts of the Brard approved by a majority of the votes
cast at a meeting at which a quorum is present shall constitute
the acts of the Board of Directors, except as specifically othexr-

— wise provided in’ the Articles of Incorporation, these By-Laws
or the Declaration of Condominium. If any Directors' meeting
cannot be organized because a quorum has not attended, or because
the gredter percentage of the Directors required to constitute
& gucrum for particular purposes has not attended, wherever the
.latter percentidge of attendance may be required as set forth
in the Artic¢les of Incorporation, .these By-Laws or Declaration
of Condominium, the Diréctors who are present may adjourn the -
meeting from time to time until a gquorum, or the required percentage
‘'of aktendance if greater than a guorum, is present. At any adjourned
meeting, any business that might have been transacted at the meeting
as originally called may be transacted without further notice. The
joinder of.a Director in the action of a meeting by signing and :
concurring in the minutes thersof shall constitute the pressnce of
such Director for the purpose of -determining a guorum. ‘ .

h} The Ptesiding Officer of Directors' meetings shall be
the Chairman of the Board, if such an Officer has been elected;
and if none, then the President.shall preside. In the absence
of the Presiding Officer, the Directors present shall designats
one of theilr number to preside.

i} Directors' fees, if any, shall be determined by the members.

j} ALL of the powers and duties of the ASSOCIATION shall
be exercised by the Board of Directors, including those existing
under the common law and statutes, the Articles of Incorporation .
of the ASSOCIATION, these By-Laws and the Declaration of Condominium.
Buch powers and duties shall be exercised in accordance with
said Articles of Incorporation, these By-Laws and the Declaration ‘ -
of Condominium;, and shall include, without limiting the generality : '
of the foregoiny, the following: '

i). To make, levy and collect assessments against
menbers and members' COMDOMINIUM UNITS to defray
the costs of the condominium, ag provided for

in Article XXIV of the Declaration of Condeminium
which article is herein incorporated by reference,
and to use the proceeds of said assessments

in the exercise of the powers and duties granted
unto the ASSQCIATION:

ii} The maintenance, repair, replacement, operation

and management of the COMMON AREAS AWD FACILITIES

wherever the same is requirad to be done and

accomplished by the ASSOCIATION for the benefit

of its members; and further téo approve any expendi- R i
T T ture made or to be made for saild purposes. :

casualty, and the further improvement of the
property, real and personal, and to make and
enter into any and all contracts, necessary

—- Lii} The reconstruction of improvements after S ‘ o
or desirable to accomplish said purposes; _“_;
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iv) To make and amend regulation j governing
the use of the property, real an/d personal, of

.CHESTERFIELD MANOR' CONDOMINIUMh‘SD lonyg as
‘such regulations or amendments/ thereto deo not

conflict with the restrlctlonp and limitations

: i
vy To acqulre, operate, 1?ase, manage- and

otherwise trade and deal with property, real
and perscnal, ilnecluding CONDOMINIUM UNITS, in

which may be placed upon the 'use of such property
 under the terms of tha Artic’les of Incorperation

’ and Declaratlon of Condominxum,

CHESTERFIELD MANOR CONDOMINIUM, as may be necessary

or convenient in the opsration and management

of ‘CHESTERFIELD MANCOR CONDOMINIUM, and in accomplishing

the purposes set forth in the Declaration of

vi) To now or at any time hereafter acqujre
and enter into Leases and Agreements whereby..

“the ASSCOCIATION acquires leaseholds, memberships,

and other pogsessory or use interests -in lands

 Condominium, provided that the, acquisition of real
-~ proparty other than CONDOMINIUM' U*JITS Shall requ:.re the
'_arlhvval of the ASSOCIATION' ‘

or facilities including, but not limited to, swimming

pools, tennis and other recreational facilities

whather or not contiguous to the lands of CHESTERFIELD .
MANOR CONDOMINIUM to provide enjoyment, recreation

e

or other use or benefit to the owners of CONDOMINIUM

UNITS;

vii) To contract for the management of CHESTERFIELD

MANOR CONDOMINIUM and to designate to such
contractor all of the powers and duties.of the
ASS0CIATION, except those which may be required

by the Declaratiocn of Condominium to have approval

of the Board of Directors or membership of the
ASSCCIATION;

vili) Teo enforce by legal means the provisions
of Articles of Incorporation and By-Laws of

the ASSQCIATION, the Declaration of Condominium
and the regulations hereinafter promulgated
governing use of the property in CHESTERFIELD
MANOR COWDROMINIURM;

ix} To pay all taxes and assessments which are’
lieng againgt any part of CHESTERFIELD MANOR
CONDOMINIUM cther than CONDOMIMNIUMA UNITS and
the appurtenances thereto, and to assess the
same agalnst the members and their respective

. CONDOMINIUM UNITS subject to such liens;

x) To carry insurance for the protection of

~ the membersand the ASSOCIATION against casualty -

and liability;

xi) To pay all’ dostg of power, water, sewer™

and other utility services rendered to-the condominium

and not billed tc the owners of the separate
CONDOMINIUM UNITS; and

._'7.. r
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xii ) To designate and remove personnel necessary
for the maintenance, repalr, replacement and
operation of the condominium including the COMMON
AREAS AND FACILLITIES.

k) If the Board of Directors of the ASSC0CIATION shall

deem it to be expedient and in the best interest of the ASSOCIATION,
in the scle discretion of said Board of Directors acting upon
a unanimous vote of all of sald Directors, the powers and duties
of the Board of Directors may be delegated *o an Exscutive Commikttes
which shall be comprised of three (3) members of the Board of

- Directors and which Executive Committee may act in the place
and stead of said Board of Directoxrs in any emergencies or between
regular-meetings of the full Board of Directors, and said Exegubive .
Committee shall be émpowered to act upen a majority vote of +he
members of sald Exesutlve Committee, Any actien authorized and
undertaken by -said Executive Committee shall be binding upon
the ASSQOCIATION in the same manner as though such action had

- been authorized and undertaken upon a majority vote of the full
Board of Directors.of the: ASSOCIATION actlng at a duly called
and constltuted meetlng thereof.

. 1) The. first.Board of Directors of the ASSCCIATICON shall
be comprissd of the five. (5).persons designated to act and serve. -
as Directors in the Articles of Incorporation, which said persons.
shall serve until their successors are elected at the first Annual L N
Meeting of the members:of the ASSOCIATION called after the property. i .o
identified herein has been. submitted to the plan of condominium.. .
ownership and the Declaration of Condominium has been reccorded
in the public records of Guilford County, North Carolina. Should
any member of said first Board of Directors be unable to serve
for any reason, a majority of the remaining members of the Board
: of Directors.shall have theé right to select and designate a party .
. te act and serve as a Director for the unexpired term of said
: Director wheo is unable to serve.

m) The undertakings and contracts authorized by said first Board
of Directors shall be binding upon the ASSOCIATION in the same manner
ag though such undertakings and contracts had been authorized by
the first Board of Directors duly elected by the membership after
the property identified herein has been submitted to the plan
of condominium ownership and said Declaration of Condominium
has been recorded in the public records of Guilford County,

North Carclina, so long as any undertakingsand contracts are
within the scope of the powers and duties which may be exercised
by the Board of Directors of the ASSQCIATICN in accordance with
all applicable condominium documents.

n} Any one or more of the members of the Board of Directors
of the ASSOCIATION may be removed, either with or without cause,
at any time by a vote of the members owning a majorlity of the
CONDOMINIUM UNITS in CHESTERFIELD MANOR CONDOMINIUM, at any Special
Meeting called for such purpose, or at the Annual Meeting; provided,
however, that only DEVELCPER shall have the right to remove a
Director appointed by it.

5. QOFFICERS

a) The executive officers of the ASSOCIATION shall be a
wor e y Rresident, who shall bea.a.Dirsctor, a Vice. President,.who .shall. e e -
e ooss—— bg-a Director;a Treasurer; a Secretary and an Assistant Secratary—f_—““—“"
all of whom shall be elected annually by the Board of Directors
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and who may be peremptorily removed by vote of the Directors at
any meeting. Any person may hold two or more offices, axcept

that the President shall not also be Vice President, Secretary

or an Assistant Secretary. The Board of Directors shall from
time to time, elect such other officers and designate their

powers and duties as the Board shall flnd to be reguired to manage
the affalrs of the ASSOCIATICN.

b) The President shall be the chief executive officer of
*the ASSOCIATION. He 'shall have ‘all’ sf the powars and dubtiss whiah
are usually vested in the office of the president of any a55001at10n,
lncludlng, but not limited to, the power to appomnt committees from:
among the members from time to time, as he may, in his discretion,
determine appropriate, to assist in the conduct of the affalrs S
of” the ASSOCIATION R : T

o c) " The' Vice Presmdent shall, in the absence or dlsablllty

"of the President, exercise the powers and perform the duties of
President. He shall also generally assist the President and exercise
such agther pOWers and perform such other duties as shall be ’ .
presorlbed by ‘the Directors. '

: d}) The Secratary shall keep the ‘minutes of all proceedlngs

" of the Directors and the members, He shall attend to the giving"

and ‘serving of .all notices to the members and Directors, and such:
other notices regiired by law. He shall have sustody of the seal

‘of the ASSOCIATION and affix the same to instruments reguiring

a seal when duly signed. He shall keep the records of the ASSCOCIATION
axcept those of the Treasurer, and shall perform all cther duties
incident to the office of secretary of an association and as may

be required by the Directors of President. The Assistant Sacretary .
shall perform the duties of Secretary when the Secretary is absent.

e) The Treasurer shall have custody of all of the property
‘of the ASSCCIATION, ineluding funds, securities and evidences of
indebtedness. He shall keep, or supervise the keeping of, the
‘agsegsment rolls and accounts of tha members; he shall keep the

- bocks of the ASSOCIATION in accordance with good accounting practices;

"-and he shall perform all other duties incident to the office of
Treasurer.

f) The compensation of all officers and employees of tha
ASSOCIATION shall be fixed by the Directors. This provision shall
not preclude the Board of Directors from employing a Director as
an employee of the ASSOCIATION, nor preclude the contractlng with
‘a2 Director for the management of the condominium..

g) All Officexrs shall serve at the pleasure of the Board
of Directors and any Officer may be removed from office at any
time, with or without cause, by a majorlty vote of the Board of
Dlrectors.

5. FISCAL MANAGEMENT ALND CDMPENSATION‘
~ The provisions for fiscal management of the ASSOCIATION set forth
in the Declaration of Condeminium and Articles of Incorporation

shall be supplemented by the following provisions:

[N TTS

2} The assessment roll shall be maintamed in a set of
accounting bocks in which there shall bes an account for each
CCHDOMINIUM UNIT. Such an account shall designate the name and
address of the owner cr owners, the amount of sach assessment against. .
the owners, the dates and amounts in which assessments come due,
the amounts paid upon the account and the balance dus upcn
assaessments,
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b) The Board of Directors shall adopt a budget for each calendar
year which shall contain estimates of the cost of performing the
functions of the ASSOCIATION, including, but not limited to the
following:

i} - Common Expense budget, which may include, without

limiting the generality of the: foregoing, the
estimated amounts necegsary for maintenance,
operation of and capital improvements to COMHON

. AREAS:AND FACILITIES, landsecaping, street and
walkways, office expense; utility services;
tasualty: insurance,.liability insurance, admin-

. istration and reserved (operating and replacement),
-management fees and costs of maintaining lease—
holds, memberships, and other possessory or
use interests in lands or facilities whether
or not contiguous to the lands of CHESTERFIELD
MANGR CONDOMINIUM, to provide enjoyment, =~ .
recreation or other use or benefit to the
pwners of CONDOMINIUM UNITS: and

ii) Proposed assessments against each member.

Copies of the proposed budget and.proposed assessments shall be
transmitted to each member prior to:January 1 of the year for which

the budget is made.  If the budget dg subsequently amended before

the assessments are made, a copy of the. .amended budget shall be
furnished each member concerned. Delivery of a copy of any budget

or amended budget to each member shall not affect the liability

of any member for any such assessment, nor shall delivery of a copy

of such budget or amended budgelt be considered as a conditicn precadent
to the effectiveness of said budget and assessments levied pursuant
theretc¢, and nothing herein contained shall be construed as restricting
the right of the Board of Directors to at any time in their scle :
discretion levy any additinnal assessments in the event that +he

budget originally adopted shall appear to be insufficient to pay

costs and expenses of operatlon and management, or in the event

of emergencies.

c] The depository of the ASSOCIATION shall be sugh bank or
banks as shall be designated from time to time by the Directors
and in which the monies of the ASSOCIATION shall be deposited,
Withdrawal of monles from such accounts shall be only by checks
signed by such persons as are authorized by the Directors.

[—.—--—--..—.-.-...--mmi-

d) An audit of the accounts of the ASSOCIATION shall be made
annually by a Certified Public Accountant, and a copy of the report i
shall be furnished to each member not later than April 15 of the
year following the year for which the report is made.

i @) Fidelity bonds may be required by the Board-of+Directors == + - S B
from all officers and employees of the ASSOCIATION and from any i
contractor handling or responsible for ASSOCIATION funds. The amount
of such bonds shall be determined by the Directors. The premiums ;
on such bonds shall be paid by the ASSOCIATICN. !

worl am

7. PARLIAMENTARY RULES

Roberts Rules of Order (latest edition) shall govern the conduct
of corporate proceedings whem not in conflict with the Articles
of Incorporation and these By-Laws or with the Statutes of the Stats
of North Carolina.
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8. AMENDMENTS TO BY-LAWS

Amendments to these By-Laws shall be proposed and adopted in
the following manner: .

a) Amendments to these By-Laws may be proposed by the Board
of Directors of. the ASSOCIATION acking upon vote of the majority
of the Directors, or-by-members of the ASSOCIATION owning a majority
of the CONDOMINIUM UNITS irn CHESTERFIELD MANOR CONDOMINIUM, whether
moetlng &8 members or by ingstrument in writing 51gned by them. :

b) Upon any amendment or amendments to these By-Laws being
proposed by said Board of Directors or members, such proposed
amendment or amendments shall be transmitted to the President I
of the ASSOCIATION, or other Officer of the ASSOCIATION in absence
of the President, who shall thereupon call a Special Joint Meeting
of the members of the Board of Directors of the ASSOCIATION and
the membérship for a date not sooner than twenty (20) days or
Later than sixty (60) days from receipt by such Officer of the
proposed amendment or amendments, and it shall be the duty of
the.Secretary to give to each member written or printed notice
of such meeting in the same form and in the same manner as notice
of the call of a Spec1al Meetlng of the members is required as
hereln set forth .

c} In order for such amendment gr amendments to becoma effectlve,
the same must be approved by an affirmative vote of a majority
of the entire membership of the Board of Directors and by an ¢
affirmative vote of the members owning not less than nineteen
( 19) CONDOMINIUM UNITS in CHESTERFIELD MANOR CONDOMINIUM, Thereupon,
such amendment or amendments to these By-Laws shall be transcribed,
certified by the President and Secretary of the ASSOCIATION,
and a copy thereof shall be recorded in the public records of
Guilford County, Worth Carolina, within ten (10) days from the
date on which any amendment or amendments have been affirmatively
approved by the Directors and members. No amendment shall become
operative or effective until it shall have been duly recorded.

d) Upeon the approval and proper recording of any amendment
or amendments, the same shall become binding upon all CONDOMINTUM
UNIT owners and all such owners shall abide thereby. .

2} At any meeting held to consider such amendment or amendments
to- the By-Laws, the written vote of any member of the ASSOCIATION
shall be recognized if such member iz not in attendance at such
meetlng or represented thereat by proxy, provided such written
vote is delivered to the Secretary of the ASSOCIATION at or prlor
"5 such meetlng. - . e o

f) Notw1thstanding the foregoing provisions of this Article
8, no amendment to these By-Lawg which shall abridge, amend or
alter the right of DEVELOPER to designate and seslect members
of each Board of Directors of the ASSOCIATION, as provided in
Article 4 hereof, may be adepted or bacome effective without the
prior written consent of DEVELCPER.

9. RULES OF CONDUCT

a) - No resident of the condominium shall post any advertisements
or posters of any kind in or on the COMMON AREAS AND FACILITIES
except as authorized by the ASS0CIATION.

FR2T30 s 55
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b) HResidents shall exsrcise extreme care abkout making noises
or the use of musical instruments, radios, televisions and amplifiers
that may disturb other residents. Those keeping domestic animals
will abide by the sanitary regulations of the City of Greensboro.

It is prohibited to throw garbage or trash outside the

o ¢)
disposal installations prov1ded for such purposes in the service

areas, .
L' ’ dJ " Mo owner, resident or lassee shall lnstall wiring or
,alectrlcal or telephone 1nstallation, telévision antennae, machines
or.-zir conditicning units, etz., on the exterior of the condominium
or that protrude through the walls or roof of the condomlnlum

except as atthorized by the ASSOCIATION. o

_lQ._ COMPLIANCE

These By-Laws are set forth to comply w1th‘the requirements of
the UNIT OWNERSHIP ACT, Chapter 47A of th# General Statutes of the:
tate of North Carollna In the event that any of these By-Laws
conflict with the prOVlSlOﬂS of salad statute, it ig hereby agreed
"and acgepted that the provislons of the statute will apply. .
E

The foregoing were adopted as the By-Laws of CHESTERFIELD MANOR . -~
ASSOCIATION, INC., a non-profit corporation under the laws of w7,
the State of North Carolina, at the first meeting of the Board™ ... '

, 1273

of Directors on Cctober 23 E .
o JART = L
SECRETARY | 7 _ =
APPROVED:
. @M -
PRESIDENT

-12-
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EXHIBIT "B"
TO
. Declaration of Condominium Esﬁablishing

Chesterfield Manor Condominium

Each'of'thejEWénEyﬂfiQe (25) Condominium Units has appurtenant
thereto an undivided interest in the Common Areas and Facilities
equal to 4.00 percent of the total of 100.00 percent.
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